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1. Reason for filing Amendment Report for Annual Securities Report  

IHI Corporation hereby files the Amendment Report for Annual Securities Report, according to the article 24-2, 

paragraph 1 of the Financial Instruments and Exchange Act, to amend a part of the Annual Securities Report for the 

202nd term (from April 1, 2018 to March 31, 2019) which was filed on June 20, 2019. 

 

2. Amended Part  
Part 1. Company information 

V. Information about reporting company 

 4. Corporate governance, etc. 

  (1) Outline about corporate governance 

    

3. Amendments to be made 

  The amended parts are underlined. 

 

Part 1. Company information 

V. Information about reporting company 

 4. Corporate governance, etc. 

  (1) Outline about corporate governance 

 

[Before amendments] 

(i) Corporate governance system (omitted) 

(ii) to (vi) (Not presented) 

 

[After amendments] 

(i) Corporate governance system (omitted) 

(ii) Number of directors 

The Articles of Incorporation stipulates that IHI shall have not more than 15 directors. 

 

  (iii) Resolutions requirements for the election of directors 

The Articles of Incorporation stipulates that resolution for election of directors shall be adopted by a majority 

vote of the shareholders present, whose voting rights shall represent one-third or more of the voting rights of all 

shareholders entitled to vote. 

The Articles of Incorporation also stipulates that cumulative voting shall not be used in resolutions for the 

election of directors. 

 

(iv) Acquisition of own shares 

The Articles of Incorporation stipulates that IHI may, under Article 165, paragraph 2 of the Companies Act, 

acquire its own shares by resolution of the Board of Directors. This measure is aimed at carrying out a flexible 

capital policy. 

 

 (v) Stipulations in the Articles of Incorporation that enable IHI to exempt directors and audit & supervisory board 

members from liabilities based on resolution of the Board of Directors 

The Articles of Incorporation stipulates that IHI may, by resolution of the Board of Directors, in accordance with 

Article 426, paragraph 1 of the Companies Act, in the case that the director or audit & supervisory board member 

is acting in good faith and there is no critical negligence involved, exempt directors and audit & supervisory 

board members from liabilities, so as to ensure that directors and audit & supervisory board members sufficiently 

perform the roles expected of them in executing their duties. 

 

(vi) Special resolutions requirements for the general meeting of shareholders 

The Articles of Incorporation stipulates that the special resolutions requirements for the general meeting of 

shareholders provided in Article 309, paragraph 2 of the Companies Act shall be adopted by two-thirds or more 

of the votes of the shareholders present, whose voting rights shall represent one-third or more of the voting rights 

of all shareholders entitled to vote. This provision aims to ensure the smooth operation of the general meeting of 

shareholders by easing the quorum for special resolutions at the general meeting of shareholders.  


